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RBDB� HBF@EO�BMMBF@E?>M!� ?FBOBO� ABM�9BJJEKC�:&),70)++9�
ABN� 0M#�+MBON@EBM!� K?BME>H?� ABN� +>EJEKCN� 5PILC� DB"
HBDBJ!�CMBPJAHF@EB�*PNNF@EO�>PC�8EBFJOE>H�PJA�9@ER>MS"
R>HA#� 1J � ABM� N@E>OOFDBJ� />MOBJR FMON@E>CO� RFMA�<BFJ!�
+ FBM� PJA� 3>CCBB� KCCBMMFBMO� PJA� FI� J>EDBHBDBJBJ�
:>JJBJL>MG� ?BHPNOFDO� BFJB� 3BDBH?>EJ� AFB� /TNOB#

- FJBJ� ABM� ?BHFB?OBNOBJ� 9L>SFBMDTJDB� ?FHABO� ABM�
/>JD� J>@E� ABI� :#'),4,6.-9�� APM@E� RBH@EBJ�8FJJN>H�
ABM�+>@E�QKJ� 6?BMIPILC�EBM�CHFBNNO#� ;KJ�R>HAMBF@EBJ�
+BMDBJ� BFJDBN@EHKNNBJ!� ?FBOBO� ABM� >JIPOFDB� < FBNBJ"
DMPJA� BFJBJ� GUEHBJ� >JDBJBEIBJ� *PCBJOE>HONKMO!� ABM�
QKJ�3PMDTNOBJ� FJ� >HHBJ�;>MF>OFKJBJ� ?BNPJDBJ� RKMABJ�
FNO!�RKQKJ�7MK?BJ� FI�*H?PI� ABN�0>PNBN� >PCDBSBF@EJBO�
NFJA#� .K HD O�I>J� ABI�4>PCB� AKN�+>@EBN� KABM� ABI� ABN�
5UEHBG>J>HN!� NK� DBH>JDO� I>J� FJ� BFJBM� E>H?BJ� 9OPJAB�
J>@E� ABI� LFOOKMBNG� DBHBDBJBJ�6MOB� %()3 $5/2*� �%$'�
- FJRKEJBM )� AFB� 0BFIGBEM� G>JJ� APM@E� AFB�8B??BMDB�
DBRTEHO� RBMABJ� KABM� ABM� 9OM>NNB� BJOH>JD#� 1I � Y+>@E"�
OETHFX� E> O� ABM�+BNFOSBM� ABN� />NOEKCBN� BFJBJ� :BF@E� >J"
DBHBDO� PJA� ?BOMBF? O� A>MFJ� BFJB� RKEHDBLCHBDOB� .FN@E"
SP@EO)� SPM� +BHPNOFDPJD� NOBEO� BFJB� /KJABH� SPM� ;BM"
CUDPJD#

-FJB� >J� ABM�9OM>NNB� J>@E� 6?BMIPILC� PJA� EFJOBM�
ABI� ,KMCB� PJA� ABI� -FNBJ?>EJQF>APGO� HFBDBJAB� *J"
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K\KH!� GHT� >"(5-=�� ELHVHV� HEHQIDOOU� HLQH� K]EUFKH�0WU"
ULFKV!� YLH� PDQ� ULH� EHL� UR� JHTLQJHT� >VHLJWQJ� NDWP�
GHQNHQ� NDQQ#� 3DU� 1DFKVK[OFKHQ� ZWT� =HFKVHQ!� GLH�
UFKTRIIH�B DQG� GHU� TRVHQ� >DQGUVHLQU� WQG� GDT]EHT� KLQ"
YHJ� GLH� EHYDOGHVH� `:DVZHQIOWK_!� GTWQVHQ� LQ� GHT�?LHIH�
GLH� NODSSHTQGH�;]KOH!� GDU� ITHWQGOLFKH� 3RTI!� GLH� UVD VV"
OLFKH�:LTFKH!�GHT�EODWH�=KHLQ�P LV�UHLQHQ�JTRUUHQ�1RJHQ!�
LP� 7 LQVHTJT]QGH� GLH� 1HTJH� GHU� >FKYDTZYDOGHU� LP�
YHLVHQ�@PNTHLU!� GDZW� GLH� JT]QHQ� >DDVHQ� WQG�;DVVHQ!�
GDU�1LOG� LUV� YLH� JHPDFKV!� WP� THFKV� RIV� GLHUH� 6HJHQG�
ZW� EHUFKDWHQ#

5HTQHTH� HPSIHKOHQUYHTVH� >SDZLHTJ[QJH� WQG� 0WU"
IOWJUZLHOH� ULQG.� GDU�THLZHQG� DP�=KHLQ�JHOHJHQH�5LUFKHT"
GRTI� '(22)(*/� �*-$� 4LQY# !� GDU� JTRUUH� 3RTI� #;/203�
�&$$$� 4LQY# � P LV� GHT� >DOLQH� %:)96. � GDU� HEHQIDOOU�
K]EUFK� DP� =KHLQ� ULVWLHTVH� >V[GVFKHQ� %/,03-,2+,3�
�&&('� 4LQY # /� GDU� 3RTI�"(07,6(9.78� �,+(� 4LQY# � PLV�
GHQ� QRFK� PHKTIDFK� XRTKDQGHQHQ� =WLQHQ� GHT� DOVHQ�
=\PHTUVDGV�0WJWUVD�=DWTDFRTWP!�GLH�LP�9DKTH�')%�QDFK�
2KT#� XRQ� GHQ�0OOHPDQQHQ� ZHTUV\TV�YWTGH!� HEHQIDOOU�PLV�
HLQHT� >DOLQH/� GDU�:ORUVHT�$27),6.� PLV� UHLQHT� VDWUHQG"
M[KTLJHQ�6HUFKLFKVH!� MHVZ V� HLQH�=HVVWQJUDQUVDOV� I]T�XHT"
YDKTORUVH� :LQGHT#� 4LQH� NOHLQH� KDOEH� >VWQGH� XRQ�
;WPSI� HQVIHTQV� OLHJV� P LV� K]EUFKHP�0WUEOLFN� DWI� GLH�
> VDG V� >[FNLQJHQ� GDU� 3RTI� &8,03� �)$$� 4LQY# !� IT]KHT�
HLQH� EHGHWVHQGH� <RUVUVDVLRQ� GHT� JTRUUHQ� AHTNHKTU"
OLQLH� 1DUHO"C]TLFK#� >VHLQ� LUV� GHT� 6HEWTVURTV� ZYHLHT�
EDUOHTLUFKHT�BHLKELUFK\IH��9RKDQQ�2KTLURSK�7DWU!� JHE#�
%*)&!�JHUV#�%+&)�WQG�9RKDQQ�7DWU!�1 TWGHT� GHU�ARTLJHQ #�
3HT� DWUJHGHKQVH� 5OHFNHQ�!60*1� �-((�4LQY# � Z H LJ V#�HLQ�
THFKV� UVDVVOLFKHU�0WUUHKHQ� WQG� LUV� TLQJU� XRQ�YDOGLJHQ�
1HTJHQ� WPJHEHQ!� LQ� GHTHQ� ;LVVH� GDU�3RTI� P LV� UHLQHT
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FLAFECICECKCK� 5GOAFC�  CGKPQ� CGK� @CDCPQGEQCP� :AFILPP�
BCO�/BICK�SLK�0OGAH!� J?ICOGPAF� ECI?ECOQ� GPQ%� .?P� ;F?I�
GPQ� PCFO� ?KJRQGE� RKB� DORAFQ@?O�  @CBCRQCKBC� 9C@EC$�
IWKBC!%� 1OCECK� +?O?R� FGK� TGOB� CP� BROAF� BCK� EOLPPCK�
/GPCK@?FKB?JJ�L@COF?I@�0OGAH �DXOJIGAF�?@ECPAFILPPCK%

=GC� TGO� PAFLK� @CGJ�/EE@COE� ?KECBCRQCQ� F?@CK#�
GPQ� ?RAF� B?P� Y@COOFCGKGPAFC� 1C@GCQ� CGKCP� JCFOD?AFCK�
,CPRAFCP� TCOQ%� >RKWAFPQ� OGAFQCK� TGO� RKPCO� +RECK$
JCOH� ?RD� BGC� CGKC� F?I@C� :QRKBC� CKQDCOKQC� @?BGPAFC�
0?@OGHPQ?B Q� !)#'&(%$(�  (&&&� /GKT%!#� BCOCK� ;YOJC�
TGO� ?RP� BCJ� :MCGPCP??I� CO@IGAHCK%� .GC� :CGBCKD?@OGHCK#�
,?RJTLIITC@COCGCK� RKB�.ORAHCOCGCK� CQA%� @CPAFWDQGECK�
@CG� '&&&� +O@CGQCO#� BGC� EOLPPCKQCGIP� ?RP� BCK� @CK?AF$
@?OQCK� 8OQPAF?DQCK� BCO� :AFTCGV� RKB� ,?BCKP�Z�GK� BGC�
: Q?B Q� HLJJCK%� :CFCKPTCOQ� GPQ� B?P� :AFILPP� :AFXK?R�
?J� /FCGK#� J GQ� 0OCPHCK� ?RP� BCJ� ^;OLJMCQCO� SLK�
:WAHGKECK]#� TCIAFCP� BCO� ECDCGCOQC� . GAFQCO� 4 %� <GAQLO�
:AFCDDCI#� BCO� FGCO� CGKGEC� >CGQ� IC@QC#� VRO� 1ORKBI?EC�
PCGKCP� @COYFJQCK�EICGAFK?JGECK�1CBGAFQCP�T WF IQC *� B?P�
:AFILPP� GPQ�/GECKQRJ � BCP�2COOK� ;F%� ,?IIU%� 7?K� SCO$
ECPPC� KGAFQ#� B?P� 1O?@J?I� BCP� ;OLJMCQCOP� ^= COKFCO�
5GOAFFLDCO�RKB� BCO�7?OE?OCQF?� :AFXK?RCOGK]� ?RD� BCJ�
0OGCBFLDC� VR� @CPRAFCK�  5GOAFFLDJ?RCO� ECECK� BCK�
9FCGK!� RKB� BGC� ?IQ� OCKLJJGCOQC� @?UCOGPAFC� ,GCOF?IIC�
VRJ� ^PAFT?OVCK�=?IDGPAF]#� PCGQ� ECO?RJCO�>CGQ�0GIG?IC�
BCP� :LLI@?BCP� VRO� ^:LKKC]�7RJMD%� .CO�=?IDGPAF�T?O�
P%� >%� :AFCDDCIP� 6GC@IGKEP?RDCKQF?IQ%� :CFCKPTCOQ� GPQ�
DCOKCO� BGC� :QGDQPHGOAFC�J GQ� BCJ� :AFCDDCIBCKHJ?IC#� BCK�
9CIGNRGCK� BCP� FCGI%� 0OGBLIGK#� BCO� B ? P )�-FOGPQCKQRJ� GK�
+ICJ?KKGCK� SCO@OCGQCQC%� .CO�:GCEOGPQ� BCO� :QGDQPHGOAFC�
VCGEQ� ?RPPCOBCJ� CGKC� MO?AFQSLII�EC?O@CGQCQC�7LKPQO?KV#�
TCOQSLIIC�5CIAFC� RKB� ?KBCOC� FGPQLOGPAFC� 1CECKPQWKBC%
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1AR� :ONNENRSIFS$� DAR� R&� @&� IN� DEN� DETSRCHEN� <EICLIR%�
F\QRSENRSAND� EQHOBEN� VOQDEN� VAQ$� HASSE � FQ\HEQ� EIN�
JZHQLICHER�2INKOMMEN� UON� ,($(((� FL&� TND� DIE�7OLLASTQ�
UON� *)� ;FAQQEIEN� TND� ,� 7APLANEIEN� !TNSEQ� DEN� EQRSEM �
VAQ� ATCH� 9MNPF"&� .TRREQ� DEM� ADELIGEN� 1AMENRSIFS�
EWIRSIEQSE� IN�=ZCKINGEN� EIN�3QANXIRKANEQ�:ONNENKLORSEQ�
TND� EIN� 7OLLEGIASRSIFS� UON� ))� 0HOQHEQQEN&

2 IN� H\BRCHEQ� .TRFLTGRPTNKS$� NAMENSLICH� XT�? A%
GON$� IRS� #(7-,3)74.� !DIE� GQ[RREQE� = SAD S� IRS� RCHVEI%
XEQIRCH$� DIE� KLEINEQE� BADIRCH"$� M IS� DEM� PQZCHSIGEN�
<HEINFALL� TND� REINEQ� HEQQLICHEN� .TRRICHS� QHOINATF%�
TND� ABVZQSR&� /EDETSENDEQ� =ALMENFANG&� .TF� DEM�
=CHLORRBEQG� UON� 4QORRLATFENBTQG� INSEQERRANSE� <TINE�
DER� ALSEN� 5ABRBTQGEQ%8ATFENBTQGEQ� =CHLORRER� ZLSEQE�
8INIE&� 4QORRE� 7IQCHE� M IS� ALSEN� 4QABDENKMZLEQN&� 4E%
BTQSROQS� DER� QELIGI[REN�1ICHSEQR� 5EINQICH� UON�8ATFEN%
BTQG&� 6NSEQERRANSE� RSZDSIRCHE� 4ERCHICHSE&

&0,-,356,03 � L �'-�=STNDE� UON� DEM�EHEMALIGEN�)+,+�
GEGQ\NDESEN� 2IRENVEQKE� !2))47*1� !JESXS� EINE� 5OLX%
RSOFFFABQIK"�ENSFEQNS$� BELIEBSEQ�@IELPTNKS� ALLEQ�/ERTCHEQ�
DER� <HEINR&� 1IE� ;AQSIE � UON�.LBBQTCK� BIR� >IEFENRSEIN�
V IQD�M IS�<OCHS� ALR� DIE� RCH[NRSE� TND�QOMANSIRCHRSE� DER�
GANXEN� .LBSHALER� BESQACHSES&

YHNLICHE� =CH[NHEISEN� DEQ�:ASTQ�BIESEN� DAR�9TQG%
SHAL� !/AHNRSASION�$74.�� TND� DAR�? EQQASHAL� M IS�',/4�
TND�"(5,2 � BEQ\HMSE� >QOPFRSEINH[HLE$� IN� DEQ�NAMENS%
LICH� DIE� 3\QRSENGQTFS$� DIE� %6(2(1606,3)02+73.� ,03,5�
.,8(260.,3� %(4.,5� DAQRSELLEND$� REHENRVEQS� IRS&


